Pomorie Beach Resort
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Key Points

« 10 Mins from Bourgas Int. Airport — Direct
flights from Ireland

« /5 Metres from sandy “Blue Flag” beach

- New area of high quality resorts, including
the 5*Sunset Resort

e 5*Spa centre being developed 200M away
- 40 Berth Marina Approved
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Key Points (cont.)

Golf resort approved 800 Metres Away

Only 20 Minutes from Sunny Beach, the
largest tourist resort in Bulgaria

Construction commenced Dec 06
Completion Summer 08
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SUNSET RESORT



L ocal Amenities

Restaurants
Cafes

Bars

Nightclubs
Shopping

New Aqua Park
Water sports
Fishing

Golf course being
developed nearby



Aerial View of Pomorie Town

Pomorie town is over 2,500 years old
It is located on a peninsula, surrounded by beaches & the sea
UNESCO Heritage Area

There are restaurants, cafes, bars, nightclubs along with everything
else you would expect in a seaside resort

It is the closest town to Bourgas International Airport



Interior Finishes & Quality



Construction Progress
10 Jan 2007 11 June/ 30 June 2007



Bulgarian Economy

Extremely Strong Macro Economic environment:

6.1% GDP in 2006

» Foreign Direct Investment Almost Doubled in 2006
 Member of the EU since January 2007

 10% Corporate Tax rate — Lowest in Europe

8% Unemployment Mar'07 down from 17.4% in 2001

« Stable currency pegged to the Euro/Deutschmark since 1999

» Adoption of Euro planned for 1 January 2010



Bulgarian Tourism

Tourism is increasing rapidly:
 Over 50% increase in tourist numbers over the last five years
« Air Carriers are moving into the market in greater numbers

* Ryanair/Wizair/Easyjet/MyAir are all starting routes from UK to Bourgas this
year. lreland will follow

« Eleven new golf courses are either planned or being developed at present

« Low cost of living for holiday makers. Pint of beer can cost as little as 40
cent and meal for two with wine can cost under 10



Bulgarian Property

* Bulgarian property prices rose by over
20% to June 2006.

e This placed Bulgaria second in the world
for property price increases in 2006

Source: Knight Frank Global Property Survey






